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Agenda

 Sustainability and Climate related disclosures – Global updates

 SEBI updates – Key clarifications and amendments

 Company Law Committee – Key recommendations 

 RBI updates

 Relaxations by Regulators
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Sustainability and Climate related disclosures –

Global updates
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IFRS S1: General 
Requirements for 
Disclosure of 
Sustainability-related 
Financial Information
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Agenda

1 Overview - ISSB

2
Connectivity of non-financial 
information vis-a-vis financial 
information

3 Core content and key provisions 
of IFRS S1
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Overview – ISSB

November 2021: IFRS Foundation announces creation of 
International Sustainability Standards Board (ISSB)

November 2021: Creation of Technical 
Readiness Working Group (TRWG)

Two prototypes1 on sustainability 
reporting released: General requirements 
prototype and climate-related disclosures 
prototype

March 2022: Exposure Draft (ED) of first two standards released:

• IFRS S1 General Requirements for Disclosure of 
Sustainability-related Financial Information

• IFRS S2 Climate-related Disclosures

Enterprise Value
Enterprise Value is generally defined as the aggregate, real or total value of an enterprise rather 
than focusing only its market capitalization – it is the total value of a business. This may change 
over time. 
For example: A beverage company which uses a natural resource ‘water’ it is likely to be affected 
by changes in the quality, availability or pricing of water. The scarcity of this resource may also 
impact the entity adversely in the future.  
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Connectivity of non-financial information vis-a-vis financial information

2

Reporting at
the same time

Reporting would be required at the same time, and for the same period, as the financial 
statements. For example, if the financial statements are prepared for period ending 31 
March 2022, the sustainability related financial disclosures will also cover the same period.

2

Investor-focused
The definition of materiality would be consistent with IFRS Accounting Standards-i.e., focused 
on investors. Information that affects investors’ assessments of the company’s enterprise value 
would be considered material

Connected 
information

Sustainability reporting would be included as part of a company’s general purpose financial 
reporting. Reporting would need to be connected to the financial statements and demonstrate 
linkage between different sustainability risks and opportunities.
For example, a pharmaceutical company has been exposed to claims of unethical testing and 
the perception by its customers that its drug prices do not accurately reflect investment in 
research and development. The company might need to explain how its strategic response has, 
or has  not, led to the recognition of provisions and associated operating costs in its general 
purpose financial statements.

Forward-looking 
information

The proposals would require forward-looking information about the impact of significant 
sustainability-related risks and opportunities on company’s strategy, business model and 
financial statements in short, medium and long term .`
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Scope and objectives of the proposals

Consider relevant industry-
specific disclosure topics

Identify all significant 
sustainability-related risks 
and opportunities

Disclose material 
information

An entity is required to disclose sustainability-related financial information for the same reporting entity for which it prepares its general purpose financial 
statements. Under the general requirements proposal, a reporting entity would:

Under the proposals, all significant sustainability-related risks and opportunities to which the reporting entity is exposed are required to be disclosed. Some 
of these risks and opportunities arise within the reporting entity itself, but many others arise through the value chain as well. This could include activities, 
resources and relationships within:

Entity itself-
e.g., production 

activities
Upstream-e.g., 

suppliers
Downstream-

e.g., customers

External 
environment-

e.g., regulators

Refer Appendix I for examples on significant sustainability-related risks and opportunities
Refer Appendix I for examples on disclosing material information
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Core content elements of IFRS S1

TextGovernance: The governance processes, 
controls and procedures used to monitor 
sustainability-related risks and opportunities

TextStrategy: The approach for addressing 
sustainability-related risks and opportunities that 
may affect an entity’s business model and strategy 
over short, medium and long term

TextRisk management: The processes an entity uses 
to identify, assess and manage sustainability-
related risks

TextMetrics and Targets: Information to assess, manage 
and monitor entity’s performance w.r.t. sustainability-
related risks and opportunities over time 

The ED proposes disclosure of sustainability-related financial information centered on the following four primary topics, aligned with 
those in the TCFD recommendations:
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Key provisions of IFRS S1

Sources of estimation and outcome uncertainty: Entities must identify the metrics that have 
significant estimation uncertainty and disclose the sources, nature and factors affecting the uncertainties. 
Also, in a situation where sustainability-related financial disclosures include financial data and 
assumptions, they should be consistent with the corresponding financial data and assumptions in the 
entity’s financial statements. For example, metrics linked to a financial statement caption such as 
greenhouse gas emissions per unit of revenue should be consistent with the amount of revenue 
disclosed in the financials

Statement of compliance: An entity whose sustainability-related financial disclosures comply with all 
the relevant requirements of IFRS Sustainability Disclosure Standards, should include an explicit and 
unqualified statement of compliance to that effect. The statement can still be included if the disclosures 
were complete except for information that was prohibited by local laws or regulations

The ISSB standard specifies certain general features adapted from IAS 1, Presentation of Financial Statements and IAS 8, Accounting Policies, 
Changes in Accounting Estimates and Errors. Some of these include:

Fair presentation requires an entity ‘to disclose information that is relevant, representationally faithful 
comparable, verifiable, timely and understandable’, in order to reduce the ‘greenwashing’ of investor-focused 
reporting and drive effective capital markets

Effective date and transition: Though the proposals do not specify an effective date, the ISSB has stated that it aims to issue the final standards before the
end of 2022. Companies can apply the standards before the effective date, provided the fact is disclosed. Disclosures would not be required for any period 
before the date of initial application and thus, comparative information would not be required in the first period of adoption
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IFRS S2: Climate-
related Disclosures
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Global climate-related frameworks

TCFD

CDP

SBTi

US SEC

ISSB

The Financial Stability Board created the Task Force on Climate-related Financial Disclosures (TCFD) to improve reporting of climate-related financial 
information. TCFD recommendations are structured around four thematic areas that represent core elements of how organizations operate: governance, 
strategy, risk management, and metrics and targets

Carbon Disclosure Project (CDP) is a not-for-profit charity that runs the global disclosure system for investors, companies, cities, states and regions to 
manage their environmental impacts. CDP’s disclosure platform provides the mechanism for reporting in line with the TCFD recommendations

Science Based Targets (SBTi) help companies gain a better understanding of their emission reduction along with helping 
them to increase their profitability, enhance investor relations and strengthen their brand reputation, amongst others

The U.S. Securities and Exchange Commission (SEC) in March 2022, proposed rules on climate disclosure requirements. 
The proposals require a domestic or foreign registrant to include certain climate related information in its registration 
statements and periodic reports, such as Form 10-K

IFRS Foundation, in November 2021 announced the creation of International Sustainability Standards Board (ISSB) with the 
objective to become the global standard setters for sustainability disclosures for the financial markets. Several leading 
sustainability disclosure organisations will participate and consolidate in the ISSB in near future 

SASB

The Sustainability Accounting Standards Board (SASB) Standards are designed for communication by companies to investors about how sustainability 
issues impact long-term enterprise value. SASB Standards can be used by companies as a practical tool for implementing the principles-based 
framework recommended by the Task Force for Climate-related Financial Disclosures (TCFD) SASB has issued 77 industry-specific metrics standards 
for ESG disclosures.  
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Overview – IFRS S2 

The Climate Exposure Draft proposes requiring a company to disclose information that 
would enable an investor to assess the effect of climate-related risks and opportunities 
on its enterprise value. 

The Climate Exposure Draft uses the same approach as the General Requirements 
Exposure Draft, disclosures on the consideration of the 
• governance, 
• strategy and 
• risk management of its business, and 
• the metrics and targets it uses to measure, monitor and manage its significant 

climate-related risks and opportunities. 

Companies would disclose information about climate-related physical and transition 
risks and opportunities.

Important points Core content elements
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Governance, Strategy and Resilience

Strategy and decision-making

A company would be required to disclose a 
description of its plans for responding to 
climate-related transition risks and 
opportunities, such as: 
• how it plans to achieve any climate-related 

targets, including how these plans will be 
resourced and how it will review targets.

• how it expects to adapt or mitigate climate-
related risks (for example, through changes 
in production processes, workforce 
adjustments, changes in materials used, 
product specifications or through 
introduction of efficiency measures).

• how it expects to adapt or mitigate indirect 
climate-related risks in its value chain (for 
example, by working with customers and 
supply chains or use of procurement).

• whether carbon-offsetting is part of its plan. 
If it is, a company would be required to 
disclose specific information to enable an 
investor to assess the offset schemes. 

Financial position, financial 
performance and cash flows

A company would be required to include in its 
disclosures 
• an explanation of how significant 

climate-related risks and opportunities have 
affected its most recently reported financial 
position, financial performance and cash 
flows. For example, the company might 
disclose a material asset impairment as a 
consequence of the company’s strategy for 
managing a transition risk. Equally, it could 
be the investment in new technologies to 
take advantage of a climate-related 
opportunity. 

• explain how it expects its financial position 
to change over time given its strategy to 
address significant climate-related risks and 
opportunities. Examples include the 
financial accounting consequences of 
increased revenue from, or costs of, 
products and services aligned with a lower-
carbon economy, physical damage to 
assets from climate events and the costs of 
climate adaptation or mitigation. 

• Disclosure of information enabling users of 
general-purpose financial reporting to 
understand the resilience of the entity’s 
strategy to climate-related changes, 
developments or uncertainties

• An entity may use climate-related 
scenario analysis to assess its climate 
resilience. If an entity is unable to use 
climate-related scenario analysis, it shall 
use an alternative method or technique to 
assess its climate resilience

Resilience
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Risk management

An entity would provide disclosures to understand the process, that it uses to identify, assess and manage climate-related risks as well as climate-related 
opportunities. An entity would need to describe the extent to which and how the climate-related risk identification, assessment and management process are 
integrated into the entity’s overall risk management process

Risks related to more frequent or severe one-
off disruptions to companies from extreme 
weather events (floods, cyclones etc.)

ACUTE 
RISKS

Risks stemming from sustained greenhouse 
gas emissions leading to gradual changes in 
climate patters (rise in sea level etc.)

CHRONIC 
RISKS

PHYSICAL RISKS

Example-more stringent regulations

LEGAL & 
REGULATORY

TRANSITION RISKS

Example-Brand damage due to inadequate climate-action plan

REPUTATIONAL

Example-Accelerated obsolescence

TECHNOLOGICAL

Example-Supply and demand changes

MARKET
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Metrics and Targets

The ED proposes incorporating the TCFD’s concept of cross-industry metrics and metric categories with the aim of improving the comparability of
disclosures across reporting entities, regardless of the industry. The proposals require an entity to disclose these metrics and metric categories irrespective
of its particular industry or sector (subject to materiality). Seven cross-industry metric categories proposed by the ED include:

Greenhouse Gas 
(GHG) emissions on 

absolute and intensity 
basis

Transition risks

Physical risks

Climate-related 
opportunities

Internal carbon prices

Capital deployment 
towards climate-
related risks and 

opportunities

Percentage of executive management 
remuneration linked to climate-related 

considerations

Refer Appendix II for examples on Greenhouse Gas (GHG) emissions on absolute and intensity basis
Refer Appendix II for examples on physical risks
Refer Appendix II for examples on transition risks
Refer Appendix II for examples on climate related opportunities
Refer Appendix II for examples on Internal carbon prices
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SEBI updates – Key clarifications and 

amendments
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Related party transactions   (1/3)

SEBI, vide SEBI (Listing Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 2021*, had further strengthened the 
regulations for Related Party Transactions (RPTs)

Definition of 
Related Party

Definition of 
Related Party 
Transactions

Audit Committee and 
Shareholders' 

approval for RPTs

Enhanced 
disclosures

Amendments effective from 1 April 2022 (with further specified revisions effective from 1 April 2023)

*vide notification dated 9 November 2021
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Related Party Transactions: Clarifications                                                          (2/3)

Approval mechanism

SEBI, vide circular dated 30 March 2022*, clarified that:
 No requirement to seek fresh approval from shareholders for 

RPTs approved by audit committee and shareholders prior to 1 
April 2022

 RPT approved by audit committee prior to 1 April 2022 which 
continues beyond such date and becomes material to be placed 
before the shareholders in the first general meeting held after 1 
April 2022

 RPT for which audit committee has granted omnibus approval to 
be placed before the shareholders if it is material

 Explanatory statement contained in notice sent to shareholders 
should provide relevant information to enable shareholders to 
take a view whether terms and conditions of the proposed RPT 
are not unfavorable to the listed entity

*effective from 1 April 2022

Approval mechanism

SEBI, vide circular dated 8 April 2022, has provided clarification 
on the period of validity of the omnibus approval where the RPTs 
are material and shareholders’ approval is also required:

 The shareholders’ approval of omnibus RPTs approved in 
an AGM shall be valid up to the date of the next AGM for a 
period not exceeding fifteen months 

 In case of omnibus approvals for material RPTs, obtained 
from shareholders in general meetings other than AGMs, 
the validity of such omnibus approvals shall not exceed one 
year

01

02
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Related Party Transactions: Clarifications awaited?                                   (3/3)

Approval for multi year contracts – total 
contract value v/s annual values?

Transaction where Government Companies 
are identified as related parties?

Will Audit Committee continue to approve 
transaction for each financial year or will it 

also be valid from AGM to AGM?
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Maintenance of security cover                                                                 (1/3)

 Term ‘asset cover’ substituted with term ‘security cover’

 Maintenance of security cover restricted to secured listed non-convertible debt securities 
(Earlier: Listed non-convertible debt securities).

 Requirement of maintenance of security cover should be sufficient to discharge both 
principal and interest (Earlier: only Principal)

* vide SEBI (Listing Obligations and Disclosure Requirements) (Third Amendment) Regulations, 2022 dated 
11 April 2022

^ Regulation 54 prescribe requirements for Security Cover

^^ Regulation 56 prescribe requirements for submission of documents and intimation to Debenture Trustees

Amendments* to Regulations 54^ and 56^^ of Listing Regulations
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Maintenance of security cover                                                                          (2/3)

Revised format of security cover certificate, monitoring and revision in timelines^

 Revised format of security cover certificate:

– Revised format provides a holistic picture of all the borrowings and the status of encumbrance on the assets of listed entity

– Includes detailed guidance for manner of preparation of security cover certificate

– Listed entity to prepare security cover certificate on a quarterly basis

o book values of assets included in the certificate to be certified by statutory auditor

o separate disclosures on standalone basis and at consolidated level in case security cover includes assets of third parties/ subsidiaries/ group/holding
company

o separate certificates to be issued to each debenture trustee

– Debenture trustees to certify market values on quarterly basis based on due diligence carried out by it or by appointed agencies

– Debenture trustees to take corrective action where qualifications/ disclaimers in security cover certificates affect the rights of debenture holders

 Monitoring of covenants:

– Listed entities to furnish compliance status with respect to financial covenants certified by their statutory auditor on a quarterly basis to debenture
trustees

– Debenture trustees to monitor breach of covenants by following prescribed procedures and initiate action as appropriate

The provisions with respect to revised format of the security cover and monitoring of covenants are applicable from 1 October 2022

^ vide circular dated 19 May 2022.



23
© 2022 B S R & Co. LLP, a LLP of Chartered Accountants, duly registered under the Limited Liability Partnership Act, 2008. All rights reserved.

Maintenance of security cover                                                                       (3/3)

Revised format of security cover certificate, monitoring and revision in timelines (contd.)

Revision in timelines for submission of documents:

SEBI has revised the timelines for submission of security cover certificate, valuation report and quarterly compliance report and regulatory compliance by
debenture trustees.

Particulars Old timeline New timeline To be submitted to

Security cover certificate and quarterly 
compliance report

Quarterly basis 
within 60 days from 
end of each
quarter

 Within 75 days from end of 
each quarter except last 
quarter of financial year (FY)

 Within 90 days from the end 
of FY for last quarter

Stock Exchange(s) 
and make website 
disclosures

Valuation report and title search report Annual basis within 
75 days from end of 
each FY

Once in 3 years within 75 days 
from the end of the FY

Stock Exchange(s)

Half yearly compliance report Half-yearly basis
within 30 days of the 
end of each half year

Within 75 days of the end of 
each half-year

SEBI

Details of other activities carried out by 
Debenture Trustee(s) including type of 
activity, description of activity etc.
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Company Law Committee - Key recommendations

2
4
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Company Law Committee: An overview

Introducing certain new
concepts which have proven to 

be successful globally

Updating regulatory 
mechanisms in light of COVID-

19 pandemic

Improving existing procedures
to reduce the burden on 

courts to expedite corporate 
processes

Making requisite changes to 
the LLP Act, 2008 for benefit 

of producer
organisations

Strengthening governance 
and compliance requirements

Company Law Committee was constituted by MCA on 18 September 2019 to make recommendations that are geared towards promoting greater ease of doing 
business and further improving the operational efficiency of Companies Act, 2013 and Limited Liability Partnership Act, 2008 (“LLP Act, 2008”). The 
recommendations primarily focused on:
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 Independent director (ID):

– Tenure as an additional director also to be considered while determining the total tenure of an ID

– Legal or consulting firm to be permitted to continue to render services as per thresholds even after the ID (who was an employee, proprietor or partner in 
such firm) completed his/her term. 

• Gross turnover threshold to be reduced to 5% from the existing limit of 10%

 Disqualification and vacation of Director’s office: 

– Vacation of directorship should be limited only to disqualifications under personal incapacity and not on account of defaults made by a company

– Relax the disqualification trigger from six months to two years for freshly appointed directors of companies that are in default of Section 164(2)(b)

– Disqualification under Section 164(2) not to apply to the nominee directors appointed by the debenture trustees registered with SEBI

 Cooling off period for auditors and directors:

– Mandatory one-year cooling-off period from the date of cessation of office as auditor for appointment as a director

• In case of an audit firm - restriction would apply only to the auditing partner

– Mandatory one year cooling off period before an ID becomes a managerial personnel (i.e. MD, WTD or manager)

Company Law Committee: Key recommendations (1/2)
Corporate governance – Provisions relating to directors and committees of the board
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Company Law Committee: Key recommendations                                                (2/2)

Empowering NFRA to take appropriate action 
against auditors and to make certain regulations

Strengthening the audit framework
 Mandating joint audits
 Clarification on prohibited non audit services
 Greater transparency in auditor’s resignation

Fast track mergers
 Revised approval mechanism
 Permit fast track mergers between holding 

company and its subsidiary company or 
companies (other than WoS) 

Other key recommendations
 Introducing provisions for recognition of 

SPACs, RSU, SARs
 Monitoring of treasury shares
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RBI updates
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Scale Based Regulation (SBR): A Revised Regulatory Framework for Non-Banking Financial 
Companies (NBFCs)

 Recently through the SBR and follow 
on circular issued in April 2022, RBI 
has advocated some additional 
disclosures in the financial 
statements for financial periods 
ending 31 March 2023. 

 The new disclosures include breach 
of covenant, divergence in asset 
classification, intra group exposures, 
related party disclosures amongst 
others. 

 The disclosure requirements 
prescribed in the SBR disclosure 
guidelines are expected to provide 
greater transparency on the 
operations and governance of the 
NBFC. 

Applicable for annual financial statements 
FY 2023 onwards. 

 NBFCs in all layers to ensure that at 
least one of the directors in its Board 
has relevant experience of having 
worked in a bank or NBFC

 The SBR has now advocated the 
maximum number of directorships that 
a KMP or independent director in an 
NBFC in the middle or upper layer can 
undertake, over and above the 
Companies Act, 2013 and Listing 
regulations requirements

 NBFCs (ML and UL) can grant loans 
and advances (subject to certain 
conditions) to their directors or their 
relatives or interested parties.

Applicable from 1 October 2022. 

 LEF aims at addressing credit 
risk concentration in NBFCs -
setting out how to identify large 
exposures, refine the criteria for 
grouping of connected 
counterparties and put in place 
reporting norms for large 
exposures

 Requirement for NBFC-ULs to 
put in place an effective 
mechanism to bring down 
existing exposures to below 
25% especially in case of group 
of connected counterparties of 
non-infrastructure companies.

Applicable from 1 October 2022.

Large Exposures Framework 
(LEF)

Disclosures in Financial Statements-
Notes to Accounts

Directors and Key Managerial 
Personnel

 Requirement for all NBFCs in the 
upper layer (NBFC-UL) (except 
Core Investments Companies) to 
maintain, on an on-going basis, a 
Common Equity Tier 1 (CET 1) 
ratio of at least nine per cent as 
against the existing requirement of 
10%

 Introduction of Internal Capital 
Adequacy Assessment Process 
(ICAAP) to NBFCs in the middle 
and upper layers, requiring them to 
develop a board-approved policy 
on internal assessment of capital 
considering the risks in their 
business

Applicable from 1 October 2022

Capital requirements

Further to the RBI circular on Scale Based Regulation (SBR): A Revised Regulatory Framework for NBFCs dated 22 Oct 2021, the RBI issued various 
circulars during Q1FY23 providing detailed guidelines on certain matters as per SBR
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Scale Based Regulation (SBR): A Revised Regulatory Framework for Non-Banking Financial 
Companies (NBFCs)  (continued)

Compliance Function and Role of Chief Compliance 
Officer (CCO) 

Guidelines on compensation of Key Managerial 
Personnel (KMP) and senior management in 

NBFCs
RBI, vide notification dated 11 April 2022, has:
 Focused more on the scope and responsibilities of the 

Compliance function and role of CCO within NBFCs
 Prescribed certain guidelines around the appointment, 

removal and tenure of the CCO. The guidelines also 
state that the CCO is required to have the relevant 
experience and considered ‘Fit and Proper’ as per the 
MD & CEO certification 

 These NBFCs are to put in place a Board approved 
policy latest by 1 April 2023 and a compliance function 
which  includes appointment of a CCO latest by 1 
October 2023.

Applicable to NBFC-ML and NBFC-UL only

RBI, vide notification dated 29 April 2022, has 
provided:

 Detailed guidelines on compensation of KMP and 
senior management in NBFCs

 NBFCs are required to put in place a Board 
approved compensation policy and overall 
governance by a Nomination and Remuneration 
Committee to achieve effective alignment between 
compensation and risks.

 The Board approved policy shall also include 
principles for fixed/ variable pay structures and 
malus/ clawback provisions 

KMP and senior management would mean as 
defined under section 2(51) and 178 of the 
Companies Act, 2013 respectively.

Applicable to NBFC-ML and NBFC-UL only 
(excluding Government owned NBFCs)

Applicable from 1 April 2023.

Provisioning for standard assets by NBFC 
– Upper Layer (UL)

RBI, vide notification dated 6 June 2022, has 
inter alia provided that:
 NBFCs classified as NBFC-UL to maintain 

provisions in respect of standard assets at 
specified rates of the funded amount 
outstanding

 Current credit exposures arising on 
account of permitted derivative 
transactions would also attract 
provisioning requirement as applicable

 For NBFCs required to comply with Ind 
AS, the above-mentioned provisions 
would be included in the computation of 
the prudential floor but should not be 
reckoned for calculating net Non-
Performing Asset (NPA). 

Applicable from 1 October 2022.
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Miscellaneous RBI updates

Updated master directions during the quarter

 Classification, Valuation and Operation of Investment Portfolio of Commercial 
Banks (Directions), 2021

 Non-Banking Financial Company – Housing Finance Company (Reserve 
Bank) Directions, 2021 

 Standalone Primary Dealers (Reserve Bank) Directions, 2016 
 Non-Banking Financial Company - Systemically Important Non-Deposit taking 

Company and Deposit taking Company (Reserve Bank) Directions, 2016 
 Non-Banking Financial Company – Non-Systemically Important Non-Deposit 

taking Company (Reserve Bank) Directions, 2016 
 Non-Banking Financial Companies Acceptance of Public Deposits (Reserve 

Bank) Directions, 2016
 Reserve Bank of India (Financial Statements - Presentation and Disclosures) 

Directions, 2021 
 Compounding  of Contraventions under FEMA, 1999
 Import of Goods and Services
 Acquisition and Transfer of Immovable Property under Foreign Exchange 

Management Act, 1999
 Reporting under Foreign Exchange Management Act, 1999
 External Commercial Borrowings, Trade Credits and Structured Obligations

New master directions during the quarter

 Reserve Bank of India (Variation Margin) Directions, 2022

Reporting of reverse repos with RBI on bank’s balance sheet

RBI, vide notification dated 19 May 2022, has provided the disclosures to 
be made in the balance sheet of banks to bring more clarity on the 
presentation of reverse repo. 

Further, RBI (Financial Statements - Presentation and Disclosures) 
Directions, 2021 has been updated to reflect these changes. 

Updated master circular during the quarter

 Housing Finance for UCBs
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Relaxations by regulators
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Relaxations by regulators

MCA extends timelines 
for conducting EGMs 
through VC or OAVM or 
transacting certain items 
through postal ballot 

MCA clarification on 
holding of AGM 
through VC / OAVM

Extension of timelines for 
conducting meeting of 
unitholders of Real Estate 
Investment Trusts (REITs) and 
Infrastructure Investment Trusts 
(InvITs) through VC / OAVM

Annual meetings and other 
meetings of unitholders of REITs 
and InvITs can be conducted 
through VC or OAVM till
31 December 2022, subject to 
prescribed conditions

(Earlier: 30 June 2022)

Relaxation in requirements of 
sending hard copy of annual report 
and proxy forms

Timelines for following requirements 
extended up to 31 December 2022:

 Sending hard copy of annual report 
containing salient features of all the 
documents prescribed in Section 136 
of the Companies Act,  2013 to the  
shareholders  who have not 
registered their email address:

− Notice of the AGM to contain link to 
the annual report; and

− Hard copy to be send to 
shareholders who request for the 
same

 Sending proxy forms in case of  
general  meetings held through 
electronic mode only

Extension of timeline for 
filing of form CSR-2

 Form CSR-2 for preceding 
financial year 2020-21 to 
be filed before 30 June 
2022 (Earlier:31 May 2022)

 Form CSR-2 for financial 
year 2021-22 to be filed 
separately on or before 31 
March 2023 after filing 
Form AOC-4 or AOC-4 
XBRL or AOC-4 NBFC (Ind 
AS), as may be applicable

Extension of timelines for 
conducting EGMs through 
VC or OAVM or transacting 
certain items through 
postal ballot 

Clarification on holding 
of AGM through VC / 
OAVM

Companies can conduct 
their EGMs through VC 
or OAVM or transact 
items through postal 
ballot in accordance with 
the prescribed framework 
up to 31 December 2022 

(Earlier: 30 June 2022)

Companies, whose 
AGMs were due to be 
held in the year 2022, 
can conduct their AGMs 
through VC/ OAVM on or 
before 31 December 
2022 subject to 
prescribed conditions 

(Earlier: 30 June 2022)

[The above should not 
be construed as 
conferring any 
extension of time for 
holding of AGMs under 
the Act.] 

Relaxations by MCA Relaxations by SEBI
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Appendix I



35
© 2022 B S R & Co. LLP, a LLP of Chartered Accountants, duly registered under the Limited Liability Partnership Act, 2008. All rights reserved.

Source: Tata Steel Annual report FY 2020-21

Significant sustainability-related risks and opportunities
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Source: Tata Steel Annual report FY 2020-21

Disclose material information
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Appendix II



38
© 2022 B S R & Co. LLP, a LLP of Chartered Accountants, duly registered under the Limited Liability Partnership Act, 2008. All rights reserved.

(Source: Mahindra & Mahindra Ltd. Sustainability Report 2020-21)

Greenhouse Gas (GHG) emissions on absolute and intensity basis
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Physical risks

(Source: Reliance Integrated Annual Report 2020-21)
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Transition risks

(Source: Reliance Integrated Annual Report 2020-21)
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Climate-related opportunities

(Source: TCS Integrated Annual Report 2020-21)
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Internal carbon prices

(Source: Mahindra & Mahindra Ltd. Sustainability Report 2020-21)
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Thank you

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to 
provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in 
the future. No one should act on such information without appropriate professional advice after a thorough examination of the particular situation.

BSR & Co LLP-14 Floor, Central B Wing & North C Wing, Nesco IT Park 4, Nesco Center, Western Express Highway, Mumbai-400063
© 2022 B S R & Co. LLP a limited liability partnership firm registered under The Limited Liability Partnership Act, 2008. All rights reserved.

This publication is intended for professional knowledge dissemination and not intended for any advertisement.
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